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INDEPENDENT AUDITOR’S REPORT

To The Members of Primetek Pens Private Limited (formerly known as BIC Cello (India) Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Primetek Pens Private Limited (formerly known as BIC
Cello (India) Private Limited (“the Company”), which comprises the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year ended on that date and notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

In-our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian accounting Standards prescribed under section 133 of the
act,(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit, total comprehensive income, its cash flows and changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs") specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the financial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with

the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

There are no key audit matters identified in our audit.




Information Other than the Financial Statements and Auditor’s report thereon

e The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon.

® Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

¢ If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial reparting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material




misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work and
(i) to evaluate the effect of any identified misstatement in the financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditur_’s Report) @rder, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-sectjon (113 of Section 143 of the Act, we give in the Annexure “A” a
statement on the matters specified in paragca ~and 4 of the Order.




2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

f)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit & Loss including the Statement of Other Comprehensive
Income, the statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind As specified under Section 133
of the Act.

On the basis of the written representation received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements
and the operating effectiveness of such controls, refer to our separate Report in Annexure “B” to this
report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to financial statements.

In our opinion and according to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial remuneration is not applicable to a private limited
company.

With respect to the other matters to be included in the Auditor’s Report in accordance with the Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 33 to the financial statements

(i) The Company did not have any long-term contracts including derivative contracts, which
could result in any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entitiy(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it's knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and




(c) Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv)(a) and (iv) (b) contain any material misstatement.

(v) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

(vi) Based on our on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we did not

come across any instance of audit trail feature being tampered with. Additionally, where
audit trail (edit log) facility was enabled and operated in the previous year, the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W) = ~

Khubilal G Rathore
(Partner)
M.No: 012807

UDIN: 26012807EWIYRF6843
Place: Mumbai
Date: May 23,2026



(iii)
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Annexure “A” to the Independent Auditor’s Report of even date on the Financial Statements of

Primetek Pens Private Limited (formerly known as BIC Cello (India) Private Limited)
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date)

(i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(b) The Company has maintained proper records showing full particulars of Intangible Assets.

(c) The Company has a phased program for physical verification of the Property, plant and equipment for all
locations. In our opinion, the frequency of verification is reasonable considering the size of the Company and
nature of its assets. Physical verification of the assets has been carried out during the year pursuant to the
program in that respect and no material discrepancies were noticed on such verification.

(d The Company does not own any immovable properties and hence reporting under clause 3(i) (c) of the Order
is not applicable.

(e) The Company has not revalued its Property, Plant and Equipment and Intangible assets during the year.

(f) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2026
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

(ii) In respect of its inventories:

(a) The inventories, except for goods-in-transit, were physically verified during the vyear by the
Management at reasonable intervals. In our opinion and based on the information and explanation
given to us, the coverage and procedure of such verification by the management is appropriate having
regard to the size of the Company and the nature of its operations. In respect of goods-in-transit, the
goods have been received after the year end. No discrepancies of 10% or more in the aggregate for each
class of inventories were noticed on such physical verification of inventories when compared with books
of account

(b) According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital facility from banks or financial institutions on the
basis of security of current assets, and hence reporting under clause 3 (ii)(b) of the QOrder is not
applicable.

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not made any investments in, provided guarantee or security or granted any loans and
advances in the nature of loans, secured or urisecured, to companies, firms, limited liability partnerships or any

other parties during the year and hence rewmse 3(iii) of the Order is not applicable.




(vi)

(vii)

According to the information and explanations given to us and on the basis of our examination of the records,

the Company has not given any loang, or provided any guarantee or security as specified under section 185 and
186 of the Companies Act, 2013 and hence reporting under clause 3(iv) of the Order is not applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder and
hence reporting under clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been specified for the activities of the Company by the Central
Government under section 148(1) of the Companies Act, 2013.

In respect of statutory dues: -

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value added tax, cess and other material
statutory dues applicable to the Company have generally been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and

other material statutory dues in arrears as at March 31, 2026 for a period of more than six months from the
date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been deposited on account of disputes as
on March 31, 2026 except the following statutory dues relating to Goods and Service Tax which have not been deposited on
account of any dispute.

o ey A O Amount (In Period to which the Forum where the
Name or the__Statut_e Name_ oReagfties Rs) amount relates ‘dispute is pending
Value Added Tax Act . . The Joint Commissioner |
! v dded T 7,936,746 April 2014-15
2005 sk o P Vat, Daman )
Value Added Tax Act The Joint Commissioner
! 25,595,080 ril 2 -17
2005 Vale added Tax April 2016 Vit Daman |
Value Added Tax Act, 01/04/2017 to The Joint Commissioner ?
4 |
2005 Vale added Tax 69,043,458 30/06/17 Vst aRven
Value Added Tax Act, . | The Deputy
2005 Vale added Tax 6,467,108 April 2014-15 Commissioner(VAT).Daman |
Value Added Tax Act The Joint Commissioner
! 'I -
2005 Vale added Tax 562,834 April 2015-16 Vat.Dasnan 1
Value Added Tax Act, ) The Deputy |
April 4-15 =
2005 Vale added Tax 591,992 prij:201 | Commissioner(VAT).Daman
Commissioner of Income
I Tax Act. il -17 I
| ncome Tax Act.1961 Income Tax 3,004,546 April 2016 Tax (Appeals) |
| Goods and Service Tax | Goods and Service 45,106,996 October 2017-Feb Office Of The i
[ act 2017 Tax 2018 Commissioner Of CGST & |
| Central Excise (Appeals),
Surat |
Goods and Service Tax | Goods and Service 64,448,792 2017-2023 THE HIGH COURT OF !
| act 2017 Tax | JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL
JURISDICTION
WRIT PETITION




(viii)

(ix)

(xi)

(xii)

(xiii)

i CEBHEARE Satvice Assistant Commissioner,
! Goods and Service Tax Tax 3810757 2017-18 CGST & Central Excise
| act 2017 N | (Appeals), Mumbai
| Goods and Service Tax | Goods and Service Office of the Deputy
| act 2017 Tax Commissioner, (A)-2, State
: E 1,701,270 2017-18 Tax, Haridwar.
| Goods and Service Tax | Goods and Service Office of the Deputy
act 2017 Tax Commissioner, (A)-2, State
1,509,163 2018-19 Tax, Haridwar,

There were no transactions relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1861) during the year.

(a) The Company has not defaulted in repayment of loan or other borrowings or in the payment of interest
thereon to any banks and related parties during the year.

(b) The Company has not been declared a willful defaulter by any bank or financial institution or government or
government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause 3 (ix)(c) of the Order is not applicable.

(d) On an overall of examination of the financial statement of the Company, we report that no funds raised on
short term basis have, prima facie, not been used during the year for long term purpose by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries or associate.

(f) The Company has not raised any funds during the year on the pledge of securities held in its subsidiaries, joint
ventures or associates Companies and hence reporting under clause 3(ix)(f) of the Order is not applicable

(a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year and hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013 and hence reporting
under clause 3(xii)of the Order is not applicable.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act, where applicable,
for all transactions with the related parties afd the details of related party transactions have been disclosed in
the financial statements etc. as required by th Ikable accounting standards.

N
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

UM

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size and nature
of its business

(b) we have considered the internal audit reports of the Company for the period under audit issued till date in
determining the nature, timing and extent of our audit procedures.

In our opinion, during the year, the Company has not entered into dany non-cash transactions with its Directors
or persons connected with them and hence provisions of section 192 of the Act are not applicable to the
Company

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act, 1934,
Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) There is no core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly requirement to report on Clause 3(xvii)(d) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of statutory auditor during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are
no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Companies
Act or special account in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause 3 (xx) of the Order is not applicable for the year.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W)

N
Khubilal G. Rathore '
(Partner)

M.No: 012807

UDIN: 26012807EWIYRF6843
Place: Mumbai

Date: May 23,2026
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Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of Primetek Pens
Private Limited (formerly known as BIC Cello (India) Private Limited) ("the Com pany")

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Primetek Pens Private
Limited (formerly known as BIC Cello (India) Private Limited) (“the Company”) as of March 31, 2026, in
conjunction with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls with
reference to Financial statements based on the internal control criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
Financial statements based on our audit. We have conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by ICAI and the Standards
on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to Financial Statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveczgi\rmema_l control based on the assessed risk. The procedures




selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements

Meaning of Internal Financial Controls with reference to these Financial Statements
A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company and;

3. provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to these Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to Financial statements to future periods are subject to the risk that the internal financial control with reference to
Financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to these financial statements and such
internal financial controls with reference to financial statements were operating effectively as at March 31, 2026,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

For Jeswani & Rathore

Chartered Accountants

(FRN: 104202W)

UANOA

Khubilal G. Rathore
(Partner)

M.No: 012807

UDIN: 26012807EWIYRF6843
Place: Mumbai

Date: May 23,2026



Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTC004668)

Balance Sheet as at March 31, 2026

% in Million
: As at As at
Particulars et March 31, 2026 March 31, 2025
I, ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3A 161633 1,961.60
(b) Right of use Assets 3B 64.08 97,78
(c) Capital Work-in-Progress 3D 3.92
{e) Financial Assets
(i) Other Financial Assets 4 2266 47.70
(f} Deferred Tax Ascete (Nat) 5 12.84 74 56
(g) Income Tax Assets (Nat) 6 32.58 27.39
(h) Cther Non-Current Assets 7 29.75 32.76
Total Non-Current Assets 1,779.13 2,245.80
Current Assets
(a) Inventories 8 309.16 809.46
(k) Financial Assets
(i} Trade Receivables 9 150.88 474.96
(ii) Cash and Cash Equivalents 10 7.07 26.80
(i} Bank balances other than cach and cash equivalents 11 1.90 0.97
(iv} Other Financial Assets 12 16.79 18,51
{c) Other Current Assets 13 40.36 233.84
Total Current Assets 526.16 1,564.54
Total Assets 2,305.29 3,810.51
Il EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 414.88 414,88
(b) Other Equity 15 904.88 (111.09)
Total Equity 1,319.75 303.79
Non-Current Liabilities
(a) Financial Liabilities
(i) Lease liabilities 34 41.81 59.97
(b) Provisions 16 45.67 63.44
Total Non-Current Liabilities 87.49 123.41
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 251.19 1,080.28
(ia) Lease liabilities 34 8.88 21.40
(i) Trade Payables
- Total outstanding dues of micro enterprises and small 18 89.36 77.02
enterprises
- Total outstanding dues of creditors other than micro 18 245,25 1,895.37
enterprises and small enterprises
(i} Other Financial Liabilities 19 29.74 186.84
(b} Other Current Liabilities 20 233.73 4311
lc) Provisions 21 39.89 79.29
Total Current Liabilities 898.05 3,383.31
Total Equity and Liabilities 2,305,29 3,810.51

# represents amounts less than ‘% 50,000
The accompanying notes from 1 to 49 are an integral part of these financial statements

As per our report of even date
For Jeswani & Rathore
Chartered Accountants

FRN. : 104202W

M

Khubilal G Rathore
Partner
Membership No. : 012807

For and on behalf of the Board of Directors of

G

anoj P. rma
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* | IVIDIVID

| Bhupesh P. Bafna
y Director Director

oS/ DIN: 11385242 DIN: 00168325

Place: Mumbai
Date: May 23, 2026

Place: Mumbai

Date: May 23, 2026

Place: Mumbai

Date: May 23, 2026

Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)




Primetek Pens Private Limited (Formerly known a¢ BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTC004668)
Statement of Profit and Loss for the period ended March 31, 2026
Zin Million
e year en For th
Patticnlins Note No. For the year ended or the year ended
March 31, 2026 March 31, 2025
INCOME
Revenue from operations 17 2,420.48 3,530.70
Other Income 23 1,715.46 312.91
Total Income 4,154.92 3,543.61
EXPENSES
Cost of Materials consumed 24 1,246.43 1,792.04
Purchases of Stock-in-trade 25 56.06 70.81
Changes in inventories of finished goods, Stock-in-trade and work-in-progress 26 197.49 195.70
Employee benefits expenses 27 607.45 885.93
Finance costs 28 118.00 126.32
Depreciation and amortization expenses 29 15377 186.49
Other expenses 30 701.05 1,714.81
Total Expenses 3,080.25 4,972.16
Profit / (Loss) before exceptional items and tax 1,074.66 (1,128.56)
Exceptional items
Profit / (Loss) before tax 1,074.66 (1,128.56)
Tax expenses
Current tax : 2
Deferred tax 31 54.21 85.04
Total Tax expenses 54.21 85.04
Profit / (Loss) for the year 1,020.45 (1,213.60)
Other Comprehensive Income
Items that will-not be reclassified to profit and loss
- Remeasurement of the defined benefit plans(Net)
- Remeasurement of the defined benefit plans 24.06 10.82
- Income tax relating to items that will not be
reclassified to profit or loss 31 (7.51) (3.38)
Total Other Comprehensive Income 16.55 7.44
Total Comprehensive Income 1,037.01 (1,206.15)
Earnings per equity share (Face Value Rs.10 each) 32
Basic in Rupees 24.60 (29.25)
Diluted in Rupees 24.60 (29.25)
The accompanying notes from 1 to 49 are an integral part of these financial statements
As per our report of even date
For Jeswani & Rathore For and on Behalf of Board of Directors
Chartered Accountants Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
FRN. : 104202W
i . T
Khubilal G Rathore \ oj P.Sharma Bhupesh P. Bafna
Partner Direetor Director
Membership No. : 012807 - DIN: 11385242 DIN: 00168325
Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 23, 2026 Date: May 23, 2026 Date: May 23, 2026




Primetek Pens Private Limited I:Fmrrruu:rl\‘lr known as BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTC004668)
Statement of Cash Flow for the year ended March 31, 2026
‘T in Million
For the year ended For the year ended
FORTISUEARY March 31, 2026 March 31, 2025
(A) Cach Flaw Erom The Operating Activities
Profit/{Loss) before Tax 1,074.74 (1,128 .59)
Adjustments for ;
Depreciation and Amortisation expense 153.77 186.49
Interest Income (4.16) 13.93)
(Gain) on disposal of property, plant and equipment (Net) (323 53} {292.69)
Liabilities/Provisions no longer required written back (1,387.77) (12.00)
Finance cost 118.00 126.26
Expense (Recognised)/ reversed In respect of Equity Settled Share based payment{Net) 21.55 0.37
Net Foreign Exchange Loss / (Gain) 16.81 31.91
Expected credit loss/(reversal) on Doubtful Debts (1.10) 6.95
Provision For Doubtful Advances 1.46
Provision For Loss on Sales Return £65.44 .
(1,339.47) 43.59
Operating Loss Before Working Capital Changes (264.72) (1,085.10)
Changes in :-
Increase in Short term & Long term provisions
(Decrease) /Increase in Short term Borrowings & Long term Borrowings
Trade Recelvables 326.26 56,04
Other Assets 218.14 128.67
Inventories 500.30 333.97
Trade Payables (1,620.97) E54.02
Other Liabilities 1,364.14 {10.83)
Cash used in operations 523.15 l23._lﬂ
Tax Refunds (Net of Taxes paid) {5.20) {3.57)
Net Cash Used in Operating activities - A 517.95 (26.79)
(B) Cash Flow From Investing Activities
Purchase of Property, plant and equipment lincluding Capital Work in Progress, Capital advances and (1.79)| (9R.28)
Intangible Assets)
Proceeds from Sale of Property, plant and equipment 432.44 445.00
Fixed Depaosits Placed (44.78)
Fixed Deposits Matured 4384 4.09
Interest Received 4.20 3.93
Cash generated /(Used in) Investing Activities-B 433.90 354.74
(€} Cash Flow From The Financing Activities
Praceeds from Borrowings (Net) (829.05) {233.63})
Finance Cost [118.00) (119.28)
Repayment of Lease Liabilities
- Principal (19.06) (19.07)
- Interest (5.46) (6.98)
Cash generated /(Used in) Financing Activities - C (971.57) (378.95)
Net [Decrease)/Increase in Cash & Cash Equivalents = A+B+C (19.72) (51.01)
Cash & Cash Equivalents-Opening Balance 26.79 77.84
Cash & Cash Equivalents-Closing Balance 7.07 26.79
Cash & Cash Equivalents (Refer Note 10) i
Cash on Hand 0.02 0.05
Balances With Bank
- Current Accounts 521 26.62
- Deposit accounts - Original Maturity of 3 months or less 1.84 0.10
7.07 26.79
MNote:
# represents amounts less than "2 50,000
The above statement of Cash Flow has been prepared under the ‘Indirect Method’ as set out in the Indian Accounting Standard (IND AS 7) - Statement of Cash Flows,
The accompanying notes from 1 to 49 are an integral part of these financial statements
As per our report of even date
For Jeswani & Rathore For and on Behalf of Board of Directors
Chartered Accountants Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
FRN. : 104202W "
IFe ) =l
Khubilal G Rathore -0 e bt Manoj P. sKarma Bhupesh . Bafna
Partner N\ T L . Dir T Director
Membership No. : 012807 \ e A/ DIN: 11385242 DIN: 00168325
Place: Mumbai Place: Mumbai Place: Mumbai
Date: May 23, 2026 Date: May 23, 2026 Date: May 23, 2026




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)

(CIN: U51435DD2008PTCO04668)

Statement of Changes in Equity for the year ended March 31, 2026

S n Millign

A. Equity Share Capital

Particulars

As at
March 31, 2026

As at
March 31, 2025

Issued and Subscribed !

Balance as at the beginning of the year

414 88 414,88
Balance as at the end 9f the year 414.99 414.88
B. Other Equity

Reserves and surplus
Particulars Capital Reserve |Securities Premium|  General Reserve Retained Earnings Shares_ getiops Total
Outstanding Account

Balance as on March 31, 2024 127.81 8,861.38 22.74 (7,938.30) 21.18 1,094.79
Loss for the year (1,213.60) (1,213.60)
Other Comprehensive income = - - 7.44 - 7.44
Vested during the year - - - {14.66) {14.96)
Amartised during the yaar - - 20,00 20.00
Lapsed during the year - - = - (4.67) _ (2.67)]
Balance as on March 31, 2025 127.81 8,861.38 22.74 (9,144.46) 11.58 (111.09)
Profit for the year . - = 1,020.45 - 1,020.45
Other Comprehensive income 16.55 16,55
Vested during the year . - - %
Amortised during the year - - - £ -
Lapsed during the year 2 & - [21.55) (21.55)
Balance as on March 31, 2026 127 .81 8,861.38 22,74 (8,107.05) (0.00) 904,68

Deseription of the nature and purpose of Other Equity

Capital reserve: This Reserve represents the difference between value of the net assets acquired in the course of amalgamation and the consideration paid for such amalgamation
This reserve is utilised in accordance with the specific provisions of the Companies Act,2013.

Securities Premium Account: This Reserve represents the amount received in excess of face value of shares and can be utilized in accordance with the provisions of the
Companies Act, 2013,

General Reserve: This Reserve is created by an appropriation from one component of equity (generally retained earnings) to another, not being an item of Other Comprehensive
Income. The same can be utilized by the Company in accordance with the provisions of the Companies Act, 2013.

Retained Earnings: This Reserve represents the cumulative profite of the Company and effects of remeasurement of defined benefit obligations. This Reserve can be utilized in
accordance with the provisions of the Companies Act, 2013,

Share Options Outstanding Account: This Reserve relates to stock options granted by the holding company i.e. BIC 5.A., France ta employees of BIC Celle (India) Pyt Ltd under
employee stock option schemes.,

Ihe accompanying notes from 1 to 49 are an integral part of these financial statemants

As per our report of even date
For Jeswani & Rathore For and on behalf of the Board of Directors
Chartered Accountants / Primetek Pens Private Lipited (Formerly known as BIC Cello (India) Private Limited)

FRN. : 104202W

Khubilal G Rathore
Partner
Membership No. : 012807

Bhupesh P. Bafna
Director
DIN: 00168325

Oirector
DIN: 11385242

Place: Mumbai N = Place: Mumbai
Date: May 23, 2026 Date: May 23, 2026

Place: Mumbai
Date: May 23, 2026




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS - March 31, 2026

Note 1: CORPORATE INFORMATION

The Company wac incorporated in India as a Private Limited company on April 1, 2008 and Is engaged in the business of Manufacturing & Sale of Pens, Refills & other allied praducts,
Naving 1ts manufacturing facilities located at Gujarat, & Daman. The Company's name changed to Primetek Pens Private Limited with gffgct from March 12, 2026, The Financial
Statements have been recommended for approval by the Board of Directors and is approved and adopted by the Beard in their meeting held on May 23, 2026

Note 1.1: New & amended standard adopted by

The Ministry of Carporate Affairs vide rotification dated September 9, 2024 and september 28, 2024 notified the Companies (Indian Accounting Standards) Second Amendment
Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/ notified certain accounting standards (cee below), and
are effective for annual reporting periods beginning on or after 1 April 2024:

Insurance contracts - Ind A5 117; and

-Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

Ind A3 1, Presentation of Financial Statements, w.e.f April 1. 2025:

The amendment relates to classification of liabilities as current or non current and non-current liabilities with covenants. In the context of classifying a liability as current, it
remaves the requirement of existance of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist an the
reporting date and have substance. The amendment also introduces guidance on classification of liabilities with covenants.

Ind AS 107, Financial Instruments: Disclosures, w.e.T, April 1, 2025:

The amendment introduces enhanced disclosure requirements for supplier finance arrangements (such as supply chain finance or reverse factoring). Entities are required to
disclose information that enables users of financial statements to assess the effects of such arrangements on the entity’s liabilities, cash flows and exposure to liguidity risk. The
disclosures include the nature and terms of the arrangements, the carrying amounts of related financial liabilities, the portion for which suppliers have already been paid by
finance providers, and a comparison of payment terms under supplier finance arrangements with those of normal trade payables.

These amendments did not have any matarial impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future periods

Mote 2: MATERIAL ACCOUNTING POLICIES

al  STATEMENT OF COMPLIANCE

These financiai statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under Section 132 of the Companies Act, 2013

{the "Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules. 2016 as amended by
the Ministry of Corporate Affairs,

b} BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared in accordarice with the historical cost basis, except for certain financial instruments that are measured at fair values, as sxplained in the
accounting policies below

Histarical cost is generally based on the fair value of the consideration glven in exchange for goods and services. Fair Value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated
using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in
these financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 - Leases, and measurements that have some
similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or value in use in Ind A5 36 - Impairment of Assets,

The Company would be able to meet its financial obligations as and when they fall due in foreseeable future based on financial resources including working capital facility
guaranteed by the Parent of the Company.

The Company has accumulated losses of INR 8,107.04 million (March 31, 2025: INR 9,144.5 million) and the Company’s current liabilities exceeded its current assete by INR 371,80
million (March 31, 2025: INR 1818.77 million} as at March 31, 2026. These events or conditions may cast a significant doubt about the Company’s ability to continue as a going
concern. However, the management has prepared a detailed plan for meeting its cash flow requirements for the next 12 months, The Holding Company has provided a support
letter which states that they are committed to provide the necessary level of financial support to ensure that the Company continues to operate as a going concern and is able to
meet its liabilities as and when they fail due for payment. Basis these mitigating factors, the Company is not aware of existence of any material uncertainties related to afaresaid
Events or conditions that may cast significant doubt upon the Company's ability to continue as a going concern. Therefore, the financial statements continue to be prepared on a
going concern basis

c}  CURRENT AND NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reparting period.
All other assets are classified as non-current.
A liability is current when:
- Itis expected to be settled in normal operating cycle
- Itis held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reparting period, or
There is no unconditional right to defer the settlement of the liabiliy for at least twelve months after the reporting period.
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Campany classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
fhe operating cycle is the time between the acquisition of assets for processing anf_tﬂejr__reaiisation in cash and cash equivalents, The Company has identified twelve months as
its operating cycle. \




Primatek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)

d)

e)

REVENUE RECOGNITION

The Company recognises revenue from sale of goods, based on the terms of contract and as per the business practise: the Company determines trangaction price eoncidering tha
amount it expects to be entitled in exchange of transferring promised goods to the customer. Revenue is recognised when it is realized or is realizable and has been earned after
the deduction of variable components such as discounts and schemes.

sale of Geods: - Revenue is recognised when control of the products being sold has been transferred to a cuctomer and when thare are na langer any unfulfilled obligations to the
customer. This is generally on delivery to the customer but depending on individual customer terms, this can be at the time of dispatch, delivery or upon formal customer
acceptance. Thic ic conciderad the appropriate point where the performance obligations in our contracts are satiafied, and the Company no longer has control over the inventory.
Advance received from customer before transfer of control of goode to the custamer ic recognised as contract liability and shown as advance from customers,

Interest Income: - Interest income s accounted on acerual basis.

Capital Gain: - Realised short term capital gain or loss are recognised when occurred.

Contract liabilities: - A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the Company transfers the related
goods or services. Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers cantral of the related goods or services to the

customer)

PROPERTY PLANT & EQUIPIVIENTS AND INTANGIBLES

Property, Plant & Equipment and Intangibles, are carried at cost less accumulated depreciation / amortisation and impairment losses, if any. The cost of Property Plant &
Equipment’s and Intangibles comprises its purchase price, net of any trade discounts and rebates, and includes any import duties and other taxes {other than those subseguently
recoverable from the tax authorities), any directly attributable expenditure on making the assel ready for its intanded use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying Property Plant & Equipment's and Intangibles up to the date the asset is ready for its intended use. Subsequent expenditure on Property
Plant & Eguipment's and Intangibles after its purchase / completion is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Capital work-in-progress, carried at the cost of Property Plant & Equipment’s and Intangibles that are not ready for its intended use.

Gain or Losses arising from derecognition of Property Plant & Equipment are measured as the difference between the net disposal proceeds and carrying amount of the assets
and are recognised in the statement of profit and loss when the asset is derecognised.

f} DEPRECIATION / AMORTISATION

gl

h)

Depreciable amount for assets is the cost of an asset, or ather amount substituted for cost less residual value which is estimated at Nil Depreciation on Property Flant &
Equipment's has been provided on the Straight Line basis as per below useful life of the assets which has been assessed based on internal technical assessment, taking into

account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of replacement. anticipated technological changes,
manufacturers warranties and maintenance support, ete.

Property Plant & Useful life
Factory Buildings 25 years
Residential Flats 28 years
Data Processing 1-3 years
General Plant and 8 years
Moulds (part of Plant and |5 years
Electric installation 25 years
Office Equipment’s S years
Furniture and Fistures 8 years
[\ehicles 3 years
Intangible assets are amortised over their estimated useful life on straight line method so as to reflect the pattern in which the assets' ‘economic benefits are consumed as under:
Intangible assets Useful life
Trade Mark 10 years
Software 1-3years

IMPAIRMENT OF ASSETS

Carrying values of Cash Generating Units (CGU) are reviewed for impairment at each Balance Sheet date for any indication of impairment. If the Carrying Value exceeds the
estimated recoverable amount, an impairment is recognised for such excess amount in the Profit and Loss as an expense,

Ihe recoverable amount is the greater of Assets’ “value in use” and ‘fair value less cost to sell’. Value in use is arrived at by discounting the future cash flows to arrive at their
present value. ‘Fair value less costs to sell’ s the net amount recoverable from the sale of an asset or cash-generating unit in an arm'’s length transaction between knowledgeable,
willing parties, less the costs of disposal.

When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists such reversal of impairment loss is recognised in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss.

INVESTMENTS

Long term investments are carried at cost less provision for diminution, other than temparary, in the value of such investments, Current investments are carried individually, Fair
value through Profit and Loss Account. Cost of investments include acquisition charges such as brokerage, fees and duties

INVENTORIES

Inventeries, are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where considered necessary. Cost of all Inventories.
except Manufactured Finished Goods, is determined on FIFO Basis. Cost includes all charges in bringing the goods to their present location and condition. Semi-Finished Goods
include appropriate proportion of overheads.

Cost of Manufactured Finished Goods is determined on a weighted average ¢ si-basis, using the retail method. Under the retail method, the valuation of inventaries is
determined by reducing appropriate percentage of gross margin from the sal )




Primetek Pens Private Limited (Formerly known as BIC Cello {India) Private Limited)

K

(i)

(i)

{iii)

m)

TAXES ON INCOME

Current tax is the amount of tax payable on the taxable income for the year as determined In accordance with the applicable tax rates and the provicions of the Income Taw Ast,
1961 and other anplicable tax laws.

Minimum Alternatg Tax (MAT), if any, paid in accordance with the tax lawe, which gives future seamamic benafits in the form of adjustment to future income tax liatility, is
considered as an asset if there is convincing evidence that the Company will pay normal income tax.

Deferred tax ic recogniced on timing differences, being the differences between the taxabie income ang the accounting income that ariginate in one period and are capable of
reversalin ong or more subsequent periods. Deferred tax is measurad using the tax rates and the tax laws enacted or substantively enacted as at the regorting date.

Deferred tax assets are recognised and carried forward only to the extent that there is reasonable certainty, exeept for carried forwards losses and unabsorbed depreciation
which are recognised based on virtual certainty supported by convincing evidence that the difference will reverse in future periods with taxable income.

Deferred tax asgets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for cuch
sel off, Deferred tax assets are reviewed at each balance sheet date for their realisability.

FOREIGN CURRENCY TRANSACTIONS

Transactions In foreign currencies entered into by the Company are accounted at the exchange rates that closely approximate the rate at the date of the transaction,
Foreign currency monetary items (other than derivative contracts) of the Company, outstanding at the balanca cheet date are restated at the year-end rates. Non-monetary items
of the Company are carried at historical cast.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income or expense in the
Statement of Profit and Loss,

EMPLOYEE BENEFITS
Employee benefits include provident fund, employee state insurance scheme (where ever applicable), gratuity fund and tompensated absences

Defined Contribution Plan:

The Company's contribution to provident fund and emplayee state insurance scheme (where ever applicable) are considered as defined contribution plans and are charged ac an
expense based on the amount of contribution required to be made and when services are rendered by the employees

Defined Benefit Plan:

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuatione baing carriad
out at each balance sheet date. Actuarial gains and losses are recognised in the other comprehensive income in the period in which they occur, Past service cost is recognised
immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line basis over the average period until the benefits became vested, The
retirement benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit obligation as adjusted for unrecognised past service cost, as
reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and reductions in
future contributions to the schemes.

Short-term employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year when the
employees render the service. These benefits include performance incentive and compensated absences which are expected to oceur within twelve months after the end of the
period in which the employee renders the related service.

LEASES

The Company's lease asset classes primarily consist of leases for land, bulldings and warehouse management service. The Company accessas whether a eontract contains a lease,
at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (i) the Company has substantially all of the economic benefits from use of the asset through the pericd of the lease and (i} the Company has the right to direct
the use of the asset

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve manths or less (short-term leases) and low value leases, For these short-term and low value leases, the Company recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease. Certain lease arrangements include the options to extend or terminate the lease befure
the end of the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

Ihe right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment
losses

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right of use
assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual ascat basis unless the asset does not generate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the ascet
belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases, Lease liabilities are remeasured with a carresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option,

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)

n

o)

)

q)

r)

5)

u)

PROVISIONS AND CONTINGENCIES

A provision is recognised when the Company has a present obligation as a result of past avents, and it is probable that an outflow of resources will be required ta settle the
obligation in respect of which a reliable estimate can be made, These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed when thera ic a poceible obligation arising fram past events, the existence of which will be confirmed only by the accurrence or non- occurrence of one or
more uncertain future events not wholly within the control of the company or 3 present obligation that arises from past events where it is either not probable that an outfiow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability. Third party claime are not considered as cantingent

liabilitiae where the likelihaod of such claims ultimately succeeding arc remote as per the management’s assessment which is based on external counsal opinion, whera
consigered necessary. Contingent assets are not recagnised in the financial statements.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liabllity. When
discounting is used, the increase in the provision due to the passage of time Is recognised as a finance cast.

CASH AND CASH EQUIVALENTS

£ash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an ariginal maturity of three months or less from the gate of
acquisition}

CASH FLOW STATEMENT

Lashflows are reported using the indirect method, whereby profit / (loge) before extraordinary items and tax is adjusted for the effects of ransactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the
available information

EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit /lass) after tax for the year attributable to equity shareholders of the Company by the weighted average number
of equity shares in issue during the year,

Diluted earnings per share is calculated by dividing the net profit /(loss) after tax for the vear attributable to equity shareholders of the Company by the weighted average number
of equity shares determined by assuming conversion on exercise of conversion rights for all potential dilutive securities.

SEGMENT REPORTING

Operating segments are reported in a manner consistent with the internal reporting for allocating resources and assessing the financial performance and position of the company
a5 a whole and makes strategic decisions. Oparating segments have been aggregated in accordance with the Standard.

OPERATING CYCLE

Based on the nature of preducts / activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-currant.

TRADE RECEIVABLE

A receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required before payment of the consideration is due) Refer to
accounting policies of financial assets.

FINANCIAL INSTRUMENTS, FINANCIAL ASSETS, FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS
Financial assets and financial liabilities are recognised whan the Company becomes a party to the contractual provisions of the relevant instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilities measured at fair value through profit or loss) are added to or deducted from the fair value on initial recognition of
financial assets or financial liabilities, Transactions costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss. However, trade receivables that do not contain a significant financing component are measured at transaction price.

Classification and subsequent measurement
Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis. Regular way purchases or sales are purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the marketplace, All recognized financial assets are subsequently measured at
either amortised cost or fair value depending on their respective classification,

Oninitial recognition, a financial asset is classified as measured at -

* Amortised cost; or

* Fair Value through Other Comprehensive Income (FVTOCI); or

* Fair Value Through Profit or Loss

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial assets

All financial asset not classified as measured at amortised cost or FVTOCH are measured at FVTPL, This includes all derivative financial assets.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The amartised cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain and loss on derecognition is recognised in profit or loss

Financial assets at FVTPL are subsequently measured at fair value, Net gains and losses, including any interest or dividend income, are recognised in profit or loss
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v)

Financial liabilities and equity instruments

Equity instruments issued by the Company are classified as either financial liabilities or as equily in accordance with the substance of the cantractual arrangements and the
definitions of a financial liability and an equity instrument

AN EQuItY INSTrUMENL 15 any contract that evidences a residual interest in the assets of an entity after deducting all its liabilities. Equity instruments issued by the Company is
recognised at the proceeds received, net of directly attributable transaction costs.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FVTPL if it is classified as held for- trading or it is a derivative or
designated as such on initial recognition. Other financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Interest expense and
fureign exchange gains and osses are recogniced in profit or locs. Any pain or lace on daraesgnition is also recegnised in profit or loss,

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expires, of it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset,

If the Company enters into transactions whereby it transfers assets recognised on Its balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right
to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Impairment of financial

The Company applies the expected credit loss (ECL) model for recognising impairment loss on financial assets. With respect to trade recelvables, the Company measures the oss
allowance at an amount equal to ifeume expected credit losses, For all other financial instruments, the Company recognises lifatime ECL when there has been s significant
increase in credit risk since initial recognition. If, an the ather hand, the credit risk on the financial instrument has not increased significantly since initial recognition. the Company
measures the loss allowance for that financial instrumant at an amount equal te 12-menth ECL. The assessment of whether lifetime ECL should be recognised is based on
significant increases in the likelihood or risk of a default accurring since initial recognition. 12-month ECL represents the portion of lifatime ECL that is expected to result from
default events on a financial instrument that are possible within 12 months after the repaorting date,

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case when
the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities under the Company recovery procedures, taking into account legal advice whare
appropriate. Any recoveries made are recognised in profit or loss.

Derivative contracts:

The Company uses derivative financial instruments such as foreign exchange forward contracts to hedge its foreign currency risks which are not designated as hedges. All
derivative contracts are marked to- market and losses/gains are recognised in the Statement of Profit and Loss. Derivatives are carried ac financial assets when the fair value is
positive and as financial liabilities when the fair value is negative.

FAIR VALUE

The Company measures certain financial instruments at fair value at each reporting date,

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non- financial assets and liatilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date in the
principal or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liahility alsa reflects its non-perfarmance rick

Ihe best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price —i.e. the fair value of the consideration given or received, If the
Company determines that the fair value on initial recognition differs from the transaction price and the fair value is evidenced neither by a quoted price in an active market for an
identical asset or liability nor based on a valuation technigue that uses only data from observable markets, then the financial instrument is initially measured at fair value,
adjusted to defer the difference between the fair value on initial recognition and the transaction price. Subsequently that difference is recognised in Statement of Profit and Loss
on an appropriate basis over the life of the instrument but no later than when the valuation is whally supported by observable market data or the transaction is closed out.

While measuring the fair value of an asset or liability, the Company uses observable market data as far as possible. Fair values are categorised into different levels in a fair value
hierarchy based on the inputs used in the valuation technigue as follows:

¢ Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets ar liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)

* Level 3:inputs for the assets or liability that are not based on observable market data (unobservable inputs)

Note 2.1: USE OF ESTIMATES AND JUDGEMENT

The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of cantingent liabilities at the date of the financial statements and the results of operations during the reporting period end. Althaugh these sstimates are
based upon management's best knowledge of current events and actions, actual results could differ from these estimates.

Ihe estimates and underlying assumptions are reviewed at the end of each reporting period. Revisions to accounting estimates are recognised in the period in which the estimate
is revised if the revision affects only that period, or in the period of the revision and fglg_re periods if the revision affects both current and future periods.
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a)

b)

c)

d)

e}

Critical accounting judgements and key source of estimation uncertainty

The fallowing are the key assumptions concerning the future, and other key sourcas of ectimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Fair vaiue measuremaonts and valuation Processes

Some of the Company’s assets and liabilities are measured at fair value at each balance sheet date or at the time they are assessed for impairment. In estimating tha fair value of
af asset or a liability, the Company uses market-obcorvabla data to the extent it is avallable. Information about the valuation teghnigues and Inputs used in determining the fair
value of various assets and liabilitigs reguire estimates (o be made by the management and are disclosed in the notes to the financial statements,

Impairment of Property, Plant and Equipment and Intangible Assets

Determining whether a Cash Generating Unit (CGU) is impaired requires estimation of its ‘recoverable amount’. The recoverable amount of the CGUs viz. Karambeli Plant are
determined based on fair value less costs of sell’. The fair values are estimated by external independent registered valuers appointed by the Company. The ‘fair value less cost of
tisposal® of these CGUs are higher than their carrying amounts. The critical estimates made in determining “fair value less cost of disposal’, inter alia, relate te market conditions,
similar deals in the same area / locality, etc. with rocpect to Land of these CGUSs, The 'fair value less cost of disposal, of other assets of the CGUs are estimated hased an
depreciated replacement cost. The estimated fair value less cost of disposal’ of the CGUs are higher than their carrying amounts,

Actuarial Valuation

The determination of Company's liability towards defined benefit cbligation to employees is made through independent actuarial valuation including determination of amounts
to be recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depends upon assumptions determined after taking into account
discount rate, salary growth rate, expected rate of return, mortality and attrition rate, Information about such valuation is provided in notes to the financial statements.

Useful Life of Property, Plant & Equipment

The Company reviews the estimated useful lives and residual values of property, plant and equipments at the end of each reporting period. During the current financial year, the
management determined that there were no changes to the useful lives and recidual values of the property, plant and equipment.

Liability for Sales Return

In-making judgemant for liability for sales return, the management considered the detailed criteria for the recognition af revenue from the sale of goods set out in Ind AS 115 and
in particular, whether the company had transferred to the buyer the significant risk and rewards of ownership of the goods. Following the detailed quantification of the
Company's liability towards sales return, the management is satisfied that significant risk and rewards have been transferred and that the recognition of the revenue in the
current year is appropriate, in conjunction with the recognition of an appropriate liability for sales return.

Accruals for estimated product returnc, which are based on historical experience of actual sales returns and adjustment on account of current market stenario is considered by
company to be reliable estimate of future sales returns,

MNote 2.2: RECENT PRONOUCEMENTS

Ministry of Corporate Atfairs ("MCA") notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time
to time. For the year ended March 31, 2026, MCA has not notified any new standards or amendments 1o the existing standards applicable to the Company
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Mote 38: Right of use Assets ("ROU"| (Refer Note 34)

% in Millior
! ROL Assat
Partizuiare Leascheld Land Buildings Other assets Jotal
Balance as at April 01, 2025 28.59 111.85 1126 26170
Add : Additions during the vear - -
Laze : Dalatizre during the year - {17.53) {17.53)
Balance as at March 31, 2026 22.59 194,32 11,26 239.17
II. Arcumulated depraciation
Balance as at April 01, 2025 3 120.54 11.30
Less - Depreciation charge for the year i 2143
Less - Deletions during the year . 6.66)
Balance as at March 31, 2026 3.66 154,31
IIl. Net Carrying Amount (111} 24.93 40.01 001
L. Gross Carrying Amount
Balance as at April 01, 2024 85.44 11.26
Add : Additions during the year -
Less | Deletions during the year |56.84)
Balance as at March 31, 2025 20.50 11.26
II. Accumulated depreciation
Balance as at April 01, 2024 .07 11.30
Lese : Dapraciatian charge for the year 1.35
Less . Deletions during the year (k.28)
Balance as at March 31, 2035 3.13 139,54 11.3¢
11l Net Carrying Amount (I-11]} 25.46 72,31 0.04 97 7%
Details of title deeds of immovable property which are not held in the name of the Campany % in Millian
iy e Bl dlel:;s Whether title deed holder is a promoter, :
Relevant line item In the Balance Sheet i Gross carrying ehaickan | heigic dI.I‘eCIDr or relative # of promoter * / Property held since Reason for not being held in
value 0 director or employee of promoter / which date the name of the company
property 2026 the ; dirsctor
Right of use Assets Land 3.14 1.69 | Cello No Since April 28, 1947 Tha Campany has applied to
Pans & Omnibus Industrial
Statione Development Carparatior
" {C10C) of Daman for forma
(3.14) (1.74) transfer of the lsasehold rights
Tha Company has paid a
transtar fea of R 5 Millien
during Financial Yea 18-19
The Company s awaiting a
document from OIDC
confirming the trancfar af
leasehoid right
Right of use Assets Land 13.06 1058 | Cells since March 31, 1957 The Company is in the precass
(13.08) (10.80)] Writing N ¢ of applying OIDC for
Right of use Assets Land 15.62 12.66 | Instrum Since November 21, 1596 transfer of the leasehold rights
{15.62) {12.92)fents and

3B.1: Figures in brackets pertains to previous year
# Relative here means relative as defined in the Companies Act, 2013,
* Fromoter here means promoter as defined in the Companies Act, 2013,
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Zin Million
5 As at As at
Particulars March 31, 2026 March 31, 2025
MNote 4; Other Financial Assets - Non-Current
Unsecured, Considered Good
Bank Deposit - having maturity of mora than 12 monthe 8.51 9.17
Security deposits 14.15 8 58
Total Other Financial Aceats 22.66 a7.70
Particulars el Azt
March 31, 2026 March 31, 2025
Note 5: Deferred Tax Assets (Net)
Tax effect of items constituting deferred tax assets 12.84 [ 74.56
Deferred Tax Asset/ {Liability) (Net) 12.84 74.56 |

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 6: Income Tax Assets (Net)
Advance payment of tax
Total Income Tax Assets (Net)

32.58

27.39

32,58

27.39

Particulars

Asat
March 31, 2026

As at
Varch 31, 2025

Mote 7: Other Non-current assets
Capital advance

- Unsecured. considered good
Balance with government authorities

- Unsecured, considered good

- Unsecured, considered doubtful

L35 - Expected credit loss on doubtful balances

Total Other Non-current assets

3.01

29.75 | 29.75

i 49.11 | 4911
78.86 78.86
(49.11] (49.11)]

29.75 29.75

29.75 32.76

Note:

7.1: Balance with Government Authorities Includes % 72.86 Million VAT Receivables {As at March 31, 2025: ¥ 78.86 Million VAT Recejvables),

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 8: Inventories

|At lower of cost and net realisable value)
Raw materials

Packing material

Waork-in-progress

Finishad goods

Stock-in-trade

Stores and spares

Total Inventories

10357 |
2761
86.00
58.33

3.78
29.87

309.16
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T in Million

Particulars

Ag at
March 31, 2026

Acs at
March 31, 2025

Note 9: Trade receivables

- Secured, Considered good
Unsecured, Considered good

- Unsecured - Credit impaired

Less: Allowance for Expected Credit Losg

Total Trade receivables

80.18 181 66
70.68 293.28
46.56 47.68
197.44 522.72
(46.56) 147.66)
150.88

474,96

Note:

9.1 The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix, The provision matrix
takes into account historical credit loss experience and is adjusted for forward-looking information. The expected credit loss allowance is based on the ageing of the

receivable days and the rates as given in the provision matrix,

Ageing of Trade Receivables

As at March

31, 2026

Particulars

Outstanding for following period from due date of Payments

Lesc than 6] 6 Monthe - | 1-2
Not Due 2.3 years More than 3 years Total
Months 1 year years
Undisputed Trade Receivables
(i} Secured - considered good J -
(i) Unsecured - considered good 39.49 86.53 6.13] 832 10.40 150.87
(i) Unsecured - credit impaired - - - 1.00 45,56 46.56
Disputed Trade Receivables - - -
{1} Unsecured - considered good - - = -
[1l) Unsecured - credit impaired - - - -
Total Debtors 39.49 86.53 6.13 | 8.32 11.40 45.56 197.43
Less - Allowance for Losg - - - - (1.00) (45.56) (46.56)
Net Debtors 39.49 86.53 6.13 | 8.32 10.40 - 150.88
Ageing of Trade Receivables As at March 31, 2025
Outstanding for following period from due date of Payments
Particulars Less than 6| 6 Months - | 1-2
v More than 3 Total
Not Due TAont s gt Tl 2-3years ore than 2 years ota
Undisputed Trade Receivables
(1} Secured - considered good 181.66 - - - - 181.66
(i) Unsecured - consideredgood 163.96 118.75 5.81 - 4,77
(i) Unsecured - credit impairad 2.34 6.11 1.64 1.67 11.51
Disputed Trade Receivables
{1} Unsecured - considered good E ;
(i} Unsecured - credit impaired + = i - - 24.52 24.52
Total Debtors 345.67 121.03 6.11 | 7.45 1.67 40.80 522.73
Less : Allowance for Loss - (2.34) (6.11)] (1.78) (1.67) 35.77] 47.66)
Net Debtors 345.67 118.70 - 5.62 - 5.03 474.96

# represents amounts less than "€ 50,000

Movement In expected credit loss allowance

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Balance at beginning of the year

47 66 40.67
Add: (Reversed) / Provided during the year (1.10) 6.99
Less: Utilisation during the year
Balance at end of the year 46.56 . _4?-'.5-

Aformal credit policy has been framed and credit facilities are given to dealers within the framework of the credit policy. As per credit risk management mechanism, a pe

cy

for doubtful debt has been formulated and risk exposure related to receivables are identified based an criteria mentioned in the policy and provided for credit loss

allowance
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T in Million

Particulars

As at
March 31, 2026

Asg at
March 31, 2025

Note 10: Cash and cash equivalents
Cash an hand
Balances with Banks
On Current accounts
Deposit accounts - Original Maturity of 3 menths or less
Total Cash and cash equivalents

0.02 | 0.10
5.21 26.60
1.84 0.10
7.0?

26.80

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 11: Bank balances other than cash and cash equivalents
Ceposit accounts - Original maturity more than 2 months
Total Bank balances other than cash and cash equivalents

1.90

0.97

1.90

0.97

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 12: Other financial assets - Current
Security deposits

11.42 5.00
Exportincentive receivable
- Unsecured, considered good Biar 5.61
- Unsecured, considerad doubtful 13.27 13.10
18.64 18.71
Less : Provision for doubtful incentive receivable (13.27) 13.10)
5.37 ':.f:_l
Others s 7.90
Total Other financial assets 16.79 | 18.51
Particulars o s axs
March 31, 2026 March 31, 2025
Note 13: Other current assets
Advance to vendors
- Unsecured, considered good 42.28
Prepaid expenses 5.64 20.36
Balance with government authorities 33.84 167.34
Others 0.88 3.86
Total Other current assets 40.36 233.84
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Zin Million

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 14! Equity Share Capital
Authorised:

47,633,335 Equity Shares of T 10 each

476,23 476,33
[ aem _ 476.33

lssued and Subscribed and Paid Up:
41,487,608 Equity Shares of ¥ 10 each, fully paid up 414.88 414.88

414.88 | 414.85.
(2) Reconciliation of the shares outstanding at the beginning and at the end of the year:
paliilan As at March 31, 2026 Asg at March 31, 2025

No of Shares ‘€ in Million No of Sharas | *Z in Million

Issued and Subscribed : [
Balance as at the beginning of the year 41,487,608 414,88 41,487,608 | 414 .85
Balance as at the end of the year 41,487,608 414.88 41,487,608 | 414.88

l

(b) Rights, Preferences and reductions attached to Equity Shares :

The Company has one class of Equity Shares with face value of ¥ 10 each. Each Shareholder has a voting right in proportion to his holding of the paid-up Equity
Share Capital of the Company. Where dividend is proposed by the Board of Directors, it is subject to the approval of the Shareholders in the Annual General

Meeting (AGM), and in the case of interim dividend, the same can be declared by Board of Directors.

(c) Details of shares held by the Parent company and their cubsidiaries and associates:

No. of Equity Shares with voting rights

Particulars

As at
March 31, 2026

As at
March 31, 2025

societe BIC, the parent company
BIC Assemblage

Ne. of Shares

No. of Shares

41,487,607

1

Authum Investment and Infrastructure limited (100% Holding)-Refer Note -47 41,487,608 |

|

|
d) Details of Shares held by each Shareholders holding more than 5% shares and by promoters in the company:
Pt March 31, 2026 March 31, 2025

articulars
No of Shares % Share holding No of Shares % Share holding
Societe BIC - - 41,487,607 99.99%
Authum Investment and Infrastructure limited 41,487,608 100.00%
As at As at

Particulars

March 31, 2026

March 31, 2025

Note 15: Other Equity
Capital Reserve
Securities Premium
General Reserve
Retained Earnings

Shares Option Outstanding Account

127.81 | 127.81
8,861.38 | 8,861.38
22.74 | 22.74
(8,107.04) (9,144 .46)
2155

904.88  (111.09)




Primetek Pens Private Limited (Formerly known ac BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTCO04668)

F in Millian

Particulars

As at
March 31, 2026

As at
March 21, 2025

Note 16: Lung-term provisions
Provision for employee benefits
Gratuity
Compensated absences

Total Long-term provisions

31.47 45 .24
1420 14,49
45.67 G3.44

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 17: Borrowings
Cash Credit

Loan from Director

1,080.28
Loan from Parent Company 1.19
250,00

251.19 1,080.28

Total Borrowings

17.1: Cash Credit is secured by a guarantee provided by Societe BIC, the parent company.

17.2: Rate of Interest for cash credit s 8.91% As at March 31, 2025.
17.3: Loan from Parent Company & Directors are repayable on demand,

Particulars

As at
March 31, 2026

As at
March 31, 2025

Note 18: Trade payables
lotal outstanding dues of MSME

89.36 77.02
Total cutstanding dues of creditors other than MSME 24525 | 1.84953 1_
Total Trade payables 334.61 | 1,972.39
|

Ageing of Trade Payables As at March 31, 2026
Particulars i Qutstanding for following period from due date of Payments

Unbilled Not Due  flessthan1yean 1-2years | 2-3years | More than 3 years Total
(i) MSME - 18.91 70.44 - : 90 36
(i) Other Craeditors 80.49 14.04 130.73 24525
(1il] Disputed Dues - MSME - -
[iv]) Disputed Dues - Others " . : z 2
Total 80.49 32,95 221,17 - - 334.61
Ageing of Trade Payables As at March 31, 2025
Pt hiare Outstanding for following period from due date of Payments

unbilled NotDue [Lessthanlyead 1-2years | 2-3years | More than 3 years Total
(i} MSME - 73.15 3.24 0.17 0.23 0.24 77.02
(i) Other Creditors 32329 117.65 724.53 481.31 235.24 13.37 1,895.37
(1ii} Disputed Dues - MSME - - -
(iv) Disputed Dues - Others . = i : R :
Total 323.29 190.74 7121.77 481.48 235.46 13.60 1,072.39
Note: Disclasures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Particulars ot o

March 31, 2026 March 31, 2025

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 89.36 77.02
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 1.79 |

(1) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appeinted day
{iv} The amount of interest due and payable for the year

(v] The amount of interest accrued and remaining unpaid at the end of the accounting year

[wi} The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as




Drimetak Panc Private Limited {Formerly known as BIC Cello (India) Private Limited)
{CIN; U51495DD2008PTCO04668)

March 31, 2026

T In Miltian

' As at As at

Particulars
Mareh 31, 2026 March 31, 2028

Note 19: Qther financial labilities
Others 259.74 186.849
Total Other financial liabilities 290.74 186.84

' jd
Particulars At it

March 31, 2025

Note 20: Qther current liabilities
statutory dues [Refer Nate 20.1)

24.75 28.49
Others 40,52 -
Advance received from Custamer 168.06 14.62
Total Other current liabilities 233.73 _ 43.11
MNote:
20.1: There are no amount due and sutstanding to be transferred to the Investor Education and Frotection Fund.
Particulars P PR
March 31, 2026 March 31, 2025

Note 21: Short-term provisions
Pravision for employee benefits

Gratuity 18.45

Lompensated absences 841 841
Frovision for anticipated sales return 3148 52.43
Total Short-term provisions 35.89 79.29




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTC0O04668)

Z in Million

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025

Note 22: Revenue from Operations
Sale of products 2.366.95 3,060.84
Other operating revenues

- Government Incentive including Expert Incentive 16.47 18.46

- Scrap Sales (Plastic & Qther waste) 56.03 41.40

2,439.45 3,330.70

Note 22.1

The Company presently racognises its revenue frem contract with customers for the transfer of goods a

ta pointin time and rendering services over the
time. This Is consistent with the revenue information that is disclosed for each reportable segment under Ind AS 108.

External revenue by timing of revenue

For the year ended

For the year ended March

March 31, 2026 31,2025
Goods transfer at a point in time 2,366.95 3,469.84
services transferred over time . =
Total 2,366.95 3,469.84

Note 22.2 ; Contract Balances
Refer details of trade receivables in note 9 and contract liabilities {advance from customer) in note 20.

Note 22.3

The Company receives payments from customers based upon contractual billing schedules. Accounts receivable are recorded when the right to

consideration becomes uncenditional

Note 22.4
Reconciliation of revenue recognised in the statement of profit and loss with the contracted price:

For the year ended

For the year ended March

rticul
i Al March 31, 2026 31,2025
Contracted price with the customers 2,605.85 3,820.36
Reduction towards variablas conciderations (Discounts, rebates, refunds, credits, price concessions) 238.90 350.52
Revenue from contracts with customers as per standalone statement of profit and loss. 2,366.95 3,469.84

Note 22.5

There are no performance obligations that are unsatisfied or partially unsatisfied during the year ended March 31, 2026 and year ended March 31, 2025.

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 23: Other Income
Interest income

- on bank and bank deposits at amortised cost

0.81 1.00
- Others 335 2.93
Other non-operating income

- Profit on sale of Property, Plant and Equipment (net) 322.72 292.74

- Profit on pre-mature closure of lease 0.81
- Liabilities/Provisions no longer required written back 63.40 12.00
- Others (Refer note 23.1) 1,324.37 4.34
1,715.46 31291

Note 23.1 :In the current year. the company has written back I/C Management and Manufacturing Fees payable to related party (Societe BIC) amounting

1o Rs 1321.64 Million

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 24: Cost of Materials Consumed
Materials consumed

Opening Stock

Add: Purchases

Less: Closing Stock

Cost of Materials Consumed

427.86 536.31
945.75 1,663.59
1,377.61 2,219.90
131.18 427 .86
1,246.43 1,792.04




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
(CIN: U51495DD2008PTCO04668)

T in Million

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 25: Purchases of Stock-in-trade

Purchases of Stock-in-trade

Purchases of Stock-in-trade

70.81

70.81

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 26: Changes in inventories of finished goods, Stock-in-trade and work-in-progress
Inventories at the eng ¢f the year
- Finished Gogds
- Work i||-|'-’r0gress
Stock-in-trade

Inventories at the beginning of the Year
- Finished Goods
- Work-in-Progress

Stock-in-trade

Changes in inventories of Finished Goods, Stock-in-trade and Work-in-Progress

58.33 179.43
86.00 125.10
3.78 4107
148,11 34560
179.43 347.00
125.10 157.80
41.07 36.50
345,60 541.30
197.49 195.70 |

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 27: Employee benefits expense
salaries and wages

Contributions to provident and other funds
Gratuity Expenses (Refer Nate -37)

Staff welfare expenses

Employee benefits expense

585,62 504.49
36.00 48.04
285 17.43
6.98 16.07
607.45 885_,_33_

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 28: Finance costs
Interest expenses :
- On Working Capital Demand Loan
- On delayed Payment of Statutory dues
- On Lease liability
On MSME Outstanding
on Loan from Parent Company
Finance costs

£2.22 115.28
0.79 0.21
5.46 6.83
1.79

57.74 ;

118.00 126.32

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 29: Depreciation and Amortization expense
Depreciation on Property, Plant and Equipment
Depreciation of Right-of-use assets

Amortisation of Intangible Assets

Depreciation and Amortization expense

131.82 161.56

21.95 24.77

= 0.06
153.77

186.49




Primetek Pens Private Limited (Formerly known as BIC Cello {India) Private Limitad)

(CIN: U51495DD2008PTCO04668)

2 in Million

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Nota 30: Other axpenses

Power and fuel
Consumption of stores, spare and consumables
Repairs and Maintenance

= Vlachinery

- Buildingg

Others

Rent
Rates and taxes

Payment to Auditors(Note 30.1)

Insurance

Loss on sale of Praperty, Plant and Equipment (net)

Processing Charges

Manpower Supply Charges
Freight & Forwarding expenses
Advertisement Expenses

Net Loss on Foreign Currency Transactions
commission and Brokerage
Factory Expenses

Allowance far Doubtful debts
Inter Company Management Fees
Travelling and conveyance
Training and conference

Legal and Professional Fees
Royalty Expenses

Computer and Software Expenses
Miscellaneous expenses

Other expenses

21.30 13523
20.23 35,96
16.48 2.1
485 0.24
308 4,78
3.34 7.22
5.61 11.21
2.00 8.90
21.29 24,80
221.82 344.70
42.70 59.26
71.29 99.55
7.56 22.08
16.81 31.91
2.93 4.24
2.79 2.70
6.99

23 58983
5891 90.38
0.02 0.03
43.21 30.39
29.32 107.40
6.25 27.95
16.15 56.13
701.05 1,714.81

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Note 30.1 Payments to Auditors
Audit Fees
Reimbursement of expenses

2.00 8.10
0.86
2.00 8.96




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)

(CIN: U51495DDZ008PTCODA66E)

0 Millign

Farticulars

For the year ended
March 21, 2026

For the year ended

Mareh 31, 2025

Note 31: Taxes
@) Income Tax Recognised In Profit and Loss

Current Tax:
In respect of current year

In respect of prior years

Deferred Tax;
In raepact of current year origination and reversal of temporary differences
54.21 85.04
54.21 E5.04
Total Income tax expense 54.21 85.04
b) The Reconciliation Of Estimated Income Tax Expense At Tax Rate To
Incame Tax Expense Reported In Statement Of Profit Or Loss Is As Follows:
Loss befare tax 1,074.66 {1,128.55)
Applicable income tax rate 31.20% 31.20%
Expected income tax expense 335.29 (352.12)
Tax effect of adjustments to reconcile expacted income tax expense to
reported income tax expense: l
DTA not recognised /Reversal on losses. 181.19 1437.03)
feported Income Tax Expense :_‘_:}_._A_L_.f__ ) 85.04
Reported income tax expense - = | 54.21 | 85.04

payable by corporate entities in India on taxable profits under Income Tax Act, 1961,

The Company does not have any transaction which is not recorded in the books of account that has been surrendered or disclosed as income during any of the above periods/ye
@ssessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Incoma Tax Act, 1961)

# The tax rate used for the reconciliations above is the corporate tax rate plus surcharge (as applicable) on corporate tax, education cess and secondary and higher education cess on corporate tax

ars in the tax

" Qpenin Recognised in ik :
Particulars RIDE 3 Recognised in OCI | Closing Balance
Balance Profit and Loss
d) Deferred Tax Assets (Net) |
1

|
2025-26 |
Deferred Tax Assots/(Liabilities) in relation to: |
Difference between book balance and tax balance of PPE and Other Intangible Assets (9.75) (B5.40) = [75.15)
Provicion for employee benefits 41.60 (17.20) (7.51) 16.89
Provision for Slow Moving, Obsolete and Physically Impaired Inventorias 8.01 12.62 2063
Provision for doubtful accounts 16.85 1.82 18.67
Provision for Sales Return 17.96 (8.13) 9.82
Others (0.11)] 22.00 ¥ 21.08
Total o (54.21) (7.51) _ 1284
2024.25
Deferred Tax Assets/(Liabilities) in relation to:
Difference between book balance and tax balance of PPE and Other Intangible Assets 43.67 (53.36) 19.75)
Provision for employes benafits 44.30 0.68 (3.38) 41.60
Frovision for Slow Moving, Obsolete and Physically Impaired Inventories 23.60 {15.59) 5.01
Pravision for doubtful accounts 26,25 15.40) 16,85
Provision for Sales Return 25,08 | (7.12) 17.96
Others 0.16 | (0.26) J (4] 11)
Total 163.05 | (85.04) _ (3.38)] 7456
Mote: Deferred Tax Assets on brought forward loss and unabsorbed depreciation is not created on account of lack of virtual certainity of taxable profits in the future
€] The amount and expiry date of unused business loss and capital losses for which no deferred tax asset is recognised in balance sheet
Ascassment Year 2019-2020 2020-2021 | 2021-2022 2022-2023 2023-2024 2024-2025
Available up to ALY 2027-2028 2028-2029 | 2029-2030 2030-2031 2031-2032 2032-2033
Carried forward |osses 898.85 714,22 1,464.92 1,357.88 365.28 1,212.65
Total 898.85 714.22 1,464.92 1,357.88 365.28 1,212.65
f) The amount of unabsarbed depreciation for which no deferred tax asset is recognised in balance sheet

Assessment Year 2016-2017 2017-2018 2018-2019 2019-2020 | 2020-2021 2021-2022 2022-2023 2023-24 2024-25

Unabsorbed depreciation 9.0 1,124.5 2,189.86 1,772.42 1,019.25 299.51 272.48 193.00 220.24
Tatal 9.0 1,124.5 2,189.86 1,772.42 1,018.25 299.51 272.48 193.00 220,24




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
(CIN: US1495DD2008PTC004668)

T in Million
Particulars st Aeat
March 21, 2026 March 31, 2025
Note 32: Earnings per Equity Share
Particulars
Profit / (Loss) after Tax 1,020.4¢ {1,212.60)
Weighted average number of ordinary shares (Equity) 41,487,608 41,487,608
(Shares used in computing EPS (Basic and Diluted)
|
Face value par share 10.00 l 10.00
Earnings Per Share
- Basic in Rupees 24,60 (29.25)
- Diluted in Rupees 24.60 (29.25)
Particulars As at As at
March 31, 2026 March 31, 2025
Note 33: Contingent Liabilities & Commitments
Contingent Liabilities
- For Income Tax Matter relating to BCE scrutiny assessment AY 2017-18 3.00 3.00
- For VAT & C3T matter relating to demand for FY 2014-15 to 2017-18 110.19 110.19
- For Recovery of refunds received for FY 17-18 on export of goods and services 45.11 45.11
- GST on Secondment July 2017- March 2023 64.44 G4.44
' - For G5T Assessment of 4 year FY 2017-21 31,82 3.82
- For GSTR 2A Mismatch 2017-18 1.70 | 1.70
- For GSTR 2A Mismatch 2018-19 1.51 | 1.51
229.77 | 229.77
Commitments
on capital account (Net of Advances) | _4.00 |
4.06
229.77 233.83

cash flows, if any.

33.1: In respect of amounts mentioned above, it Is not practicable for the Company to estimate the closure of these jscuas and the consequential timing of the

paRraca o For the year ended For the year ended
March 31, 2026 March 31, 2025

Note 34: Lease

The following is the movement in lease liabilities during the year

Balance at beginning of the year 81.43 23.17

Additions 78.54

Finance cost accrued during the period 5.46 6.98

Profit on pre-mature closure of lease (0.81)

Deletions (10.87) (1.22)

Payment of lease liabilities (24.52) {26.05)

Eg!ance at end of the year 50-.69 81.43

The following is the break-up of current and non-current lease liabilities

Current lease liabilities 8.88 21.40

Non-current lease liahilities 41.81 60.03

Balance at end of the year 50.69 81.43

Carrying Value of Right of use assets (Refer Note 3B) 64.95 | 97.78 |

The table below provides details regarding the contractual maturities of lease liabilities at the end of the

year

Not Later Than one Year 8.88 21.40

Later than one Year and not Later than Five Years 41.81 59.97_
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Metes for the Year Ended March 31,2026
Mele 33 Related Party Disclosure

aj Related parties and their relationships
I} Helding Company / Ultimate holding Company

L Authum Investment and Infrastrucure Limited (with effect from November 31, 202K)

2 BICS.A
3 Bic Services
a4 BIC Migdle-East FZ LLC
5 BIC DE GUATEMALA S.A.
1) Key Mianagerial Person
(il Bhupesh Premraj Bafna (Director)

1) Fellow Subsidiaries over which these persons are able to exercise significant influence during the year (as certified by the Management) and with which transactions have been

made
f NA
Ll Transactions with Related Parties ( as per ‘a’ above)

'Fin Million

In respect of | and Il above In respect of Ill above Total
: For th ar
Particulars For the year ended | For the year ended| % M::; 31| For the year ended| For the yoar ended | For the year ended
March 31, 2026 March 31, 2025 2026 ‘| March 31, 2025 March 31, 2026 March 31, 2025
1} INCOME
Sale of Goods
BIC 5.4 - 212.52 - - 213152
BIC DE GUATEMALA S.A, - + . 20.67 > 20.67
11} EXPENSES
I/C Management fees and Royalty Expenses
BIC S.A - 707.23 707.23
Reimbursement/{Reversal) of Other Expenses
BIC S.4 - 41.84 - 41.84
Interest Expenses on Borrowing
Authum Investment and Infrastrucure Limited £7.74 - - 57.74
Bhupesh Premraj Bafna (Director) - - - - x
Remuneration to KMP
Bhupesh Premraj Bafna (Director) - - - < & :
Emmanouil Nikolakis - 51.81 - 51.81
Reimbursement of Expenses Received
BIC S.A, - 19.70 - - - 18.70
Bic Services - - - 5.25 5:25
BIC Middle-East FZ LLC - - 5.53 5.53
\l} OTHERS
Loan Taken
Authum Investment and Infrastrucure Limited 1,340.00 = - - 1,340.00
Bhupesh Premraj Bafna (Director) 250.00 250.00




Primetek Pens Private Limited (Formerly known as BIC Cella (India) Private Limited)

(CIN: U51495DD2008PTCO046ES)

Note 35: Related Party Dicclosure (Contd.)

T in Million

Particulars

In respect of | and |l above

In respect of Ill above

Total

As at March 31,
2026

As at March 31,
2025

As at March 31,
2026

As at March 31,
2025

As at March 31,
2026

As at March 31,

2025

Loan Re-paid
Authum Investment and Infrastrucure Limited

Bhupesh Premraj Bafna (Director)

133881

1,338.81

Issue of Equity Shares

Authum Investment and Infrastrucure Limited

414.88

41488

1V]) OUTSTANDING
Trade Payables
BIC 5.A

Bic Corp

1,377.73 |

0.34

L3733

034

Trade Receivable

BIC 5.4

BIC Services

BIC Middle-East FZ LLC

LUCKY STATIONARY NIGERIA LIMITED

25.23

0.74
0.19
0.02

25.23
0.74
0.19
0.02

Corporate Guarantee received
BIC S.A.

1,086.00

1,086.00

Loan Payable
Authum Investment and Infrastrucure Limited
Bhupesh Premraj Bafna (Director)

119
250.00

119
250.00




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)
{€IN: u514BSDDZOOBPTEDO4668}

Nete 30: Financial Instrument And Related Disclosure

A: Capital Management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakehalders through the

ptimisation of the debt and equity balance, The capital ctructure of tha Campany eonsists of net debt offset by cash and bank balances and total equity of the
Company.

Particulars

As at March 31, 2026 | As at March 31, 2025
Long term debts * 41.81 59.97
Short term debts * 260.07 1,101.68
Less: Cash and cash equivalents (7.07) (26.50)
Net debt 294.81 1,134.85
Total Equity 1,319.75 303.79
Net debt to equity ratio 0.22 .74
Debt to equity ratio 0.23 3.82

* Debtincludes lease liabilities.
The Company has not defaulted on any loans pavable, and there has been no breach of any loan covenants. No changes were made in the objectives, policies or
processes for managing capital during the year ended March 31, 2026 and March 31, 2025.




Primetek Pens Private Limited (Formerly known as BIC Calls (India) Private Limited)

(CIN: U51495DD2008PTG004668)

B: Financial Risk Management

In course of its business, the Company ic exposed to certain financial ricks that eould have significant influence on the Company's business and
vperational / financial performance. These include market risk (including currency risk and other price risk), credit risk and liquidity risk.

The Company reviews thace ricks, take nacossary astisns for managing these risks to minimise potential adverse effects and achieve greater

A: Categories Of Financial Instruments 2 in Million
SRNO. |Particualrs Note March 31, 2026 | March 31, 2025
A Financial asset
i) Measured at cost/amortised cost
Investments - -
Trade receivables I 150.88 474.96
Cash and cash equivalents 10 7.07 26,80
Bank Balance other than Cash & Cash Equivalents 11 1.80 0.97
Loans - "
Other financial assets 4 39.46 66.21
i) [Measured at fair value through Profit & Loss (FVTPL)
Investments
Derivative assets towards foreign exchange forward contracts
B Financial Liability
i) Measured at amortised cost
Trade and other payables 18 334.61 1,972.39
Borrowings 17 251,19 1,080.28
Lease liabilities 34 50.69 81.37
Other financial liabilities 19 29.74 186.84
ii) Measured at fair value through Profit & Loss (FVTPL)
Derivative liabilities towards foreign exchange forward contracts 0.41




Primetek Pens Private Limited (Formerly known as BIG Cello (India) Private Limited)

(CIN: U51495DD2008PTC004668)

C: Liquidity Risk

The table below summarises the maturity profi

le of the Company's financial liabilities based on contractual undiscounted payments

X in Million
As at March 31, 2026 -OnDemand|  Less than 3 months 3 to 12 months More than 1 year TOTAL
Borrowings 251.19 - . = 261.19
Lease Liabilities - - 8.88 41.81 50.69
Other Financial Liabilities - 29.74 29.74
Trade Payables . 234,61 - - 334.61
TOTAL 251.19 364.35 8.88 41.81 666.23

T in Million
As at March 31, 2025 On Demand Less than 3 months| 3 to 12 months|  More than 1 year TOTAL
Borrowings - 1,080.28 - - 1,080.28
Lease Liabilities - - 21.40 59.97 81.37
Other Financial Liabilities - 186.84 - 186.84
Trade Payables - 1,972.39 - - 1,972.39
TOTAL - 3,239.52 21.40 59.97 3,320.84

D: Market Risk

'he Company’s activities expose it primarily to the financial risk

enters into forward foreign exchange contracts to manage its exposure to foreign currency risk of export.

of changes in foreign currency exchange rates (see Note F below). The Company



Primetek Pens Private Limited (Farmerly known as BIC Cello (India) Private Limited)
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Note 36: Financial Instrumant And Related Disclosure (Contd.)

E: Fareign Currency Risk
Lhe carrying amounts of the Company’s foreign currency denominated monetary assets and manetary liabilitiac at the end of tha raperting period are as follows:

Foreign Currency Exposure (in FC Million) Foreign Currency Exposure (¥ In Millian)
Farticulars As at As at As at As at
T March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Amounts payable in foreign currency on account of the following:
usD Q.07 0.22 6.60 18.90
1Py 5.53 7.34 3.18 4.17
EURC 0.00 15.33 0.00 | 1,414.98
Amounts receivable in foreign currency on account of the following:
usp 0.87 1,52 82,73 129.73
EURO 0.04 0.28 4.19 26.27

# represents amounts less than 250,000

(i} Foreign currency sensitivity analysis
The Company is mainly exposed to the USD,IPY and EUR. The following table demonsirates the sensitivity to a 2% increase or decrease in the USD, Euro and IPY against INR with all
other variables held constant. The sensitivity analysis is prepared on the net unhedged exposure of the Company as at the reporting date, 2% represents management assessment

of reasonably possible changes in foreign exchange rates.

USD Impact (In Millione]
As at March 31, 2026 As at March 31, 2025
impact on profit or {loss) for the year (a) 1.52 2.22
EURO Impact (In Millions)
As at March 31, 2026 As at March 31, 2025
Impact on profit or (loss) for the year (b} 0.08 (27.77)
JPY Impact (In Millions)
As at March 31, 2026 As at March 31, 2025
Impact on profit or {loss) for the year (c) 0.00 10.08) ]

(a) This is mainly attributable to the exposure outstanding on USD receivables and payables at the end of the reporting period.

(b} This is mainly attributable to the exposure to outstanding EURO receivables and payables at the end of the reporting period.

(C) This is mainly attributable to the exposure to outstanding JPY receivables and payables at the end of the reporting period.

In management’s opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk bacause the exposure at the end of the reporting period does not reflect
the exposure during the year

# represents amounts lass than 50,000

(i) Forward foreign exchange contracts

It is the policy of the Company to enter into forward foreign exchange contracts to cover foreign currency receivabla in USD & EUR. The Company enters in to cantracts with terms
upto 360 days.

The following table details the forward foreign currency (FC) contracts outstanding at the end of the reporting period

Average exchange rates (Rs) Foreign Currency (in Million)
Qutstanding contracts As at As at As at As at
- March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
USD - Sell = 86.07 - 0.18
EUK - Sell 5 95.02 - 0.04
Outstanding contracts Nominal Amounts (‘¥ in Million) Fair value assets / (Liabilities) ("% in Million)
As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
UsD - Sell = 15.08 . 10.27)
EUR - Sell - 378 10.14)

# represents amounts less than "X 50,000

F: CREDIT RISK MANAGEMENT

Credit risk refers to risk that a counter party will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily from financial assets such

ds trade receivables, investment in mutual funds, derivative financial instruments, other balances with banks, loans and other receivables

Domestic Sales - Company policy dictates dealing with super stockist parties only by entering into contractual agreement with them. Further, the company has partly secured the

credit risk associated with the super stockist parties by taking bank guarantee from them,

Export Sales - The Company has adopted a policy of dealing with EXport counter parties by obtaining letter ¢f credit from the export debtors bank with varied terms of cradit

pericd 30, 60 & 120 days.

Credit risk arising from investment in mutual funds, derivative financial instruments and other balances with banks is remote and there is no collateral held against these because

the counter parties are banks and recognised financial institutions with high credit ratings assigned by the international credit rating agencies.

G: FAIR VALUE MEASUREMENTS

some of the Company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how the

fair values of these financial assets and financial liabilities are determined {in particular, the valuation technigque(s) and inputs used).

Financial assets/ financial liabilities Fair value Fair value hierarchy |Valuation Technique(s) and Key Inputs

March 31, 2026 March 31, 2025 key input(s)
Mark to market value Mot Applicable

acquired from bank, with

whom Company contracts

1. Derwvative instruments 0.00 {0.41) Lavel 2
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Note 37: Disclosure as required under Ind AS 19 on "Employee Benefits” is as under:

Defined contribution plan

The Company makes contributions towards Provident Fund, Employee’s State Insurance Corporation (ESIC) for aualifying employees. The Company hac recognised =
36.00 Million (Previous year: "X 48.04 Million) being Company’s cantribution to Provident Fund and ESIC, as an expense and included in Employee Benefit Expenses in the
Statement of Profit and Loss,

b.  Defined benefit plan
Gratuity plan
Gratuity is pavable to all eligible employeas of the Company on separation from the service, in terms of the provisions of the “Gratuity Act, 1972” and employment
contracts entered into by the Company. Under the gratuity plan, every employee who has completed at least 5 years of service gets a gratuily at 15 days of last drawn
salary for each completed year of service. The Company makes an annual contribution to the group gratuity scheme administered by the Life Insurance Corporation aof
India for staff.
¢ Other long term employee benefit plan
Through its gratuity plans the Company is exposed to a number of risks, the most significant of which are detailed belaw:
Interest risk
A decrease in the bond interest rate will increase the plan liability; however, In case of gratuity plan this will ba partially offset by an increase in the return on the plan's
assets.
Longevity risk
The prasent value of Gratuity liability is calculated by reference to the best estimate of the mortality f plan participants, An increase in the life expectancy of tha plan
participants will increase the plan’s liability.
Salary risk
The present value of the Gratuity liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants
willincrease the plan's liability.
Investment risk
For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the liahility. In
such cases, the present value of the assets is independent of the future discount rate. This can result in wide fluctuations in the net liability or the funded status if there
are significant changes in the discount rate during the inter-valuation period.
Particulai For the year ended
Mareh 31, 2026 Mareh 31, 2025
I Expense recognised in the Statement of Profit and Loss for the year ended
1 Current service cost 4,55 12.28
2 Interest cost on benefit abligation (Net) 4,30 5.14
3 Met valug of remeasurements on the obligation and plan assets
4 Fastservice cost and loss/(Galn) on curtailments and settlement : =
Total expenses included in employee benefits expense 8.85 17.43
Il Recognised in other comprehensive income for the year
L Actuarial (gains)/ losses arising from changes in financial ascumption - 111.78)
2 Actuarial (gains)/ losses arising from changes in demographic adjustment - 0.45
3 Actuarial {gains)/ losses arising from changes in experience adjustment {23.49) 0.90
4 Actual return on plan asset less interest on plan asset (0.57) (0.40)
5 Adjustment to recognise the effect of asset ceiling : -
Recognised in other comprehensive income (24.06) (10.82)
Il Change in the present value of defined benefit obligation
1 Present value of defined benefit obligation at the beginning of the year 98.50 111.13
2 Current service cost 4,55 12.32
3 Interest cost/(income) 6.45 6.73
4 Kemeasurements (gains)/ losses
(1] Actuarial (gains)/ losses arising from changes in demographic assumption - (B.39)
(11} Actuarial (gains)/ losses arising from changes in financial assumption - 0.49
[} Actuarial (gains}/ losses arising from changes in experience adjustment i??.dghl 0.89
5 Past service cost *
& Benefits paid (14.51) (24 67)
7 Liabilities assumed/(settled)* [ -
* On account of business combination or inter group transfer - -
Prasant value of defined benefit obligation at the end of the year F 71.30 98.50

# represents amounts less than * 50,000
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Particulars For the year ended
March 31, 2026 March 31, 2025

IV Change in fair value of plan assets during the year

1 Fairvalue of plan assets at the beginning of the year 0.81 26.39
1 Intarest income 1.96 1.72
2 Contribution by employar 21.01 26.83
1 Banafite paid | (14.51) (24.57)
%

Remeasurements |gains)/ lasses
(1} Actuarial {gains)/ losses arising fram changes in dgmaegraphic assumption
(11} Actuarial (gains)/ losses arising from changes in financial assumption

U1} Actuarial {gains)/ losses arising from changes in experience adjustment 057
6 Return on plan assets excluding interest income - 0.43
7 Asset acquired/ (settled) - -
| Fairvalue of plan assets at the end of the year 39.83 30.81

# represents amounts less than ~ 50,000
v net Asset/(Liability) recognised in the Balance Sheet as at

1 value of 71,31 98.60
2 Fairvalue of plan assets 39.83 30.81
3 surplus/{Deficit) 31,48 67.79
4 Amount not recognised due to asset limit - -

> Net defined benefit liability/(asset) recognized in balance sheat 31.48 67.79
& Current portion of the above . 18.45
7 Man current portion of the above | 31.48 49.34

VI Actuarial assumptions

1 Discount rate 6.35% 65.55%
Staff : 25.00% taff | 25.00%
2 Attrition rate Warker : 20.00% Worker : 30.00%
Staff : 4.80% Staff  4.80%
3 Average salary escalation rate Worker @ 5.00% Workear ; 5,.00%

Indian Assured AR i
Incian Assured Lives
4 M | : iV -
Martality table used Li\esttﬂglr;alllz\; Mortality (2012-14)
VIl Major Category of Plan Assets as a % of the Total Plan Assets
1 Insurer managed funds 39.83 3081

In the absence of detailed information regarding plan assets which is funded with Insurance Companies, the composition of each major category of plan assets, the
percentage or amount for each category to the fair value of plan assets has not been disclosed

VIil The expected contributions to the plan for the next annual reporting period 31.48 32.04

X Quantitative sensitivity analysis for significant assumption is as below
The Sensitivity Analysis below has been determined based on reasanably possible change of the respactive assumptions occurring at the end of the reporting period,
while holding all other assumptions constant. These sensitivities show the hypothetical impact of a change in each of the listed assumptions in isolation. While each of|
these sensitivities holds all other assumptions constant, in practice such assumptions rarely change in isolation and the asset value changes may offset the impact to some
extent. For presenting the sensitivities, the present value of the Gratuity obligation has been calculated using the projected unit credit method at the end of the reporting
period, which is the same as that applied in calculating the Gratuity Obligation presented above. There was no change in the methods and assumptions used in the
preparation of the Sensitivity Analysis from previous year.

1 Discount rate increase by S0bps {O.ﬁml (1.48)
4 Discount rate decrease by S0bps 0.68 1.54
3 Salary growth rate increase by 50bps 0.62 1.47
4 Salary growth rate decrease by 50 bps (0.62) (1.44)

X Maturity profile of defined benefit obligation

1 Year1 35.59 32.04
1 Year 2 11.57 2153
3 Year3 9.28 17.34
4 Yeard 6.46 13.96
5 Year§ 4.85 11.06

& Year 6to Year 10 11.07 7.14
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Note 38: Key Ratios

Ratio Numerator Benominator March 31,2026 | March 31, 2025 % variance Reason for vaniance
| |Current Ratio Current Assets Current Liabilities 0.59 0.46 26.70 [Due to settlement of Bank
Borrowing and Write back
of Liability no  longer
required
Il |Debt-Equity Ratio Total Debts (Mon Current Shareholder's Equity 0.23 3.82 (94.02)|Decrease  in harrowings
Borrowings + Current during CY has resulted into
Borrowings) decrease in ratio
11 {Debt Service Net Profit after taxes + Interest payments + Principal 6.93 (7.84) (188.32)|0ecrease  in borrowings
Coverage Ratio Exception items + Non cash  [Repayments + Lease during CY has resulted into
Qperating expenses + Finance |Payments increase in ratio
costs + Other adjustments
{Prafit on sale of PPE)
IV |Return on Equity Met Profit after taxes Average Shareholder's Equity 125.71% -133.84% 193.92 |Write hack of liability no
Ratio (%) langer existing and sale of
asset lead 10 Increased
[ profitability
V |Inventory Turover  |Sale of Products Average Inventory 4.23 3.55 19.09 |NA
Ratio
VI |Trade Receivables  |Sale of Products Average Trade Receivables 7.56 6.85 10.41 [NA
Turover Ratio
Vil [Trade Fayables Purchases Average Trade Payables 0.87 1.01 (13.95) [NA
Turover Ratio
VIl |Net Capital Turnover [Sale of Products Working Capital 6.36) {1.91) 233.62 |[Impact due to lower
Ratio turnover in CY, clubbed
with  sharp  decline in
working capital
VIl et Profit Ratio (%) |Net Profit after taxes Sale of Products 43.11% -34.98% (223.26)|Write back of liability no
|longer existing and sale of]
asset lead to increased
profitability
IX |Return on Capital Earnings before interest and |Capital Employed (Tangible 73.55% -68.30% 207.54 |Write back of liability no
Employed (%) taxes (Loss before taxes + Nel worth + Total Debt) longer existing and sale of
Finance costs) asset lead to increased
profitability
K |Return on Income from Investment Average Investment 0.00% 0.00% - |Not Applicable

Investment (%)
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Note 39: Segment Information

[he company is engaged in the business of Manufacturing and Sale of Pens, Refills & other allied products and considering the nature of products and the predominant risk and
returns of the product are similar, the company has only one operating cegment. Honce revenus from external customers shown under geographical information is representative of
revenue base on progducts,

The aperating segments have been reported in a manner consistent with the internal TEROriNg provided to General Manager, who is the Chief Operating Decicion Maker and
responsible for allocating resources and assessing the performance of operating segments. Accordingly, the reportable segment is only one segment i.e. wiiting Instruments

Zan Millen
Within India Outside India Total
Farticular For the year ended For the year ended For the year ended
March 31, 2026 Mareh 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 1 March 31, 2025
Sale of Products 1,920.84 1,664.43 446.01 805.41 2,366.93 | 3,469.84
Other Operating Revenue 72.50 60.86 - - 72.50 60.86
Total Revenue 1,993.44 2,725.29 446,01 805.41 2,439.45 3,530,70
Capital Expenditure 1.79 98.28 - - 179 98.28
Partdculer Within India Outside India Total
As at As at As at
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Segment Assets 2.218.22 3.669.41 2662 141.10 2,305,298 3,810.51

Note 40: Other Statutory Information
1 The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

The Company do not have any transactions or balances with companies struck off,

3t The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

4 The Company have not advanced or loaned or invested (either from borrowed funds or share premium gr any other sources or kind of funds) in any other person(s)
or entity(ies), inciuding foreign entities (“Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that the Intermediary shall |, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

5! The Company have not received any fund from any person(s) or entitylies}, including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that tha Company shall directly or indirectly, lend or invest in ather persons or entities identified in any manner whatseever by or on behalf of the Funding
Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b: The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

: The Company has not traded or invested in crypto currancy during the year ended March 31, 2026 and March 31, 2025,

&: The Company has not been declared as wilful defaulter by any Bank or Financial Institution or any Lender,

9: The Company does not been have any undisclosed income for the year ended March 21, 2026 and March 31, 2025,

10t There were no scheme of Arrangements entered by the Company during each reporting period, which required approval from the Competent Authority in terms of sections 230
to 237 of the Companies Act, 2013.

11 The Company has complied with the number of layers prescribed under the Companiec Act, 2013, read with the Companies (Restriction on number of Layers) Rules, 2017

-~

Note 41:
As per Section 135 of the Companies Act, 2013, CSR |s not applicable to the company since its into losses in prior years

Note 42:
The Company had not received any whistle blower complaints during the year ended March 31,2026

Note 43: Daily backup Servers and Audit Trail

The Company uses Plast ERP as its accounting software for maintaining its books of account which has feature of recording audit trail of each and every transaction, creating an edit
log of each change made in books of account along with the date when such changes were made and ensuring that the audit trail cannat be disabled, throughout the vear as required
by proviso to sub rule (1) of rule 3 of The Companies {Accounts) Rules, 2014 known as the Companies (Accounts) Amendment Rules, 2021,

Further, the Company has been maintaining daily backup of books of accounts and other records, on servers physically located in India throughout the year

Note 44: Disclosure as per Section 186 of the Companies Act, 2013
The Company has not entered into any transactions requiring disclasures in respect of details of loans, guarantees and investments under Section 186 of the Companies Act, 2013 read
with the Companies (Meetings of Board and its Powers) Rules, 2014,

Note 45; Code of Social Security, 2020

On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security. 2020, and
the Occupational Satety, Health and Working Conditions Code, 2020 (collectively "new Labour Codes") - consolidating 29 existing labour laws.

The Company continues to monitor developments on the Rules to be notified by regulatory authorities, including clarifications/ additional guidance from authorities and will continue to
assess the accounting implicatione, bacic sueh develapments/ guidance.




Primetek Pens Private Limited (Formerly known as BIC Cello (India) Private Limited)

(CIN: U514%5002008PTC004668)

MNote 46: Events after reporting period

There were no significant avent after the end of the raporting period which require any adjustment or disclosure in the financial statements.

Note 47:

During the year, pursuant to a Share Purchase Agreement dated November 21,2025,

Authum Investment and Infrastructure Limited acquired 100% of the equity share capital of the

company from the existing shareholders. Consequently, Authum Investment and Infrastructure Limitad bacame the Helding Company of the Company with effect from November
21,2025, This transaction represents a change in ownership of the Company and does not affect the carrving amounts of the Company's acsetc and liabilitioe

Nate 48:

Previous year's figures have been regrouped/roclassed wherever necessary to correspond with the current year's dassification/disclosure

Note 49: Approval of financial statements

The financial statements are approved by the Board of Directors at their meeting held on May 23, 2026
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